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Thank you, Chairwoman [Margaret] Catley-Carslon for moderating this important panel on inclusion and cohesion. This is a distinguished group, and I am honored to be a part of it. I see my old friend Minister [Lundiwe] Sisulu and my new friend from India. It’s good to be here.

I said yesterday that homeownership will make the world’s cities stronger, safer, and more prosperous. Now I would like to explain what I meant. And the mission statement of the U.S. Department of Housing and Urban Development is a good place to start. 

At HUD, we say our mission is to increase homeownership, support community development, and increase access to affordable housing free from discrimination. But what does this mean in a country where nearly three fourths of the population owns his or her home? 

The answer to that question lies in the principles behind our government. 

The United States is remarkably diverse. And our national motto — Out of many, one
 — has never been more appropriate than it is today. Yet for much of our history, we did not deliver on this promise of unity. As someone who attended segregated schools as a child, I can personally attest to this.

But we have made tremendous progress over the years. You might say that we have been on a long journey to live up to the promise that is the United States. And one of the great signs of our commitment to that progress is the mission of my agency. 

My job is not to reach out to the 70 percent of United States citizens who already own homes. It’s to reach the 30 percent of Americans who don’t. And many of these people are from groups that have been discriminated against in the past. 

For many of our citizens — particularly those who live in volatile real estate markets like New York City — renting makes good financial sense. But for most renters, homeownership represents a sure path out of dependency and into financial security. 

HUD is working hard to make these Americans aware of the benefits of homeownership and to show them the path that leads to it. In the United States, June is National Homeownership Month. So I and the assistant secretaries will travel the country — and even to Canada —to spread the message of opportunity through homeownership. 

Under President Bush, spreading this message means promoting an “Ownership Society” – especially among low and moderate-income communities and minorities. The President and I believe that ownership leads to greater freedom and optimism, and that it creates stronger, healthier communities

And, of course, the most valuable thing that most people own is their home. This is why homeownership has always been the key to wealth accumulation and financial independence in the United States.

But homeownership is about much more than financial independence. It has great social benefits too. Studies show that homeowners are more engaged in their communities and that the children of homeowners do better at reading and math than the children of renters. 

In fact, the children of homeowners are far more likely to graduate from high school. 

The U.S. economy has performed remarkably well over the last three years. Our unemployment rate is at its lowest point since 2001. Our GDP has grown at about a four percent rate for the last three years. And housing has been the key. 

Today, more Americans own their own homes than ever before. This reflects the great optimism of the American people. Our homeowners are so optimistic, in fact, that they invest about 20 percent of their income into their homes. Tens of millions of them are saving for a future that they can’t yet see. 

The effects of this investment on the U.S. economy have been astounding. The housing market made up nearly one fourth of America’s GDP last year. We estimate that for every home that’s built in America, 3.5 jobs are created as a result. 

The private sector has been a great partner in the growth of our housing market and our national economy. It’s no accident that during the greatest housing boom since World War II, we’ve created more than five million jobs in the United States.

The lesson is this: Achieving decent, safe, and sanitary housing for low and moderate-income families will require the joint efforts of both the public and the private sectors. The level of investment required to meet the enormous demand for housing — especially in urban areas — is beyond the scope of donors and governments.

The fairness of our housing market is also vital to its success. One of my primary responsibilities at HUD is to enforce our nation’s Fair Housing laws. These are laws that prohibit discrimination by race, color, national origin, religion, sex, or familial status. 

Each year, the federal government of the United States spends more than $45 million to ensure fair housing practices. HUD resolved more than 9,000 such complaints last year alone. Those who discriminate must be brought to justice — because a democratic society cannot tolerate bias against any segment of the population.

One of the greatest difficulties I face as Secretary of HUD is the problem of chronic homelessness. President Bush has vastly increased funding to address this issue, and we are determined to put our homeless population on the road to a better life through programs that get at the root causes of the problem.

But government can only do so much.  And so the President and I believe that one of the best ways to help the homeless is to partner with community and faith-based groups that are already established.

 Over the past year, HUD awarded more than $1 billion to faith-based and community groups. We are funding armies of compassion, people who are changing lives and touching hearts in the process.

Many nations today, particularly in Europe, are grappling with the issue of assimilation. Rapidly changing markets have sent people of different cultural, religious, and ethnic backgrounds into nations that have never faced such diversity before. 

And to these nations, I bring this message: The United States is eager to share the lessons of our long experience of integration with you.

The process isn’t easy. It means always striving to improve government, establishing the rule of law, maintaining transparency, securing property rights, fighting corruption, and opening markets. 

But it can be done. And the benefits are enormous — for individuals, for economies, and for nations as a whole. 

President Bush and I are committed to partnering with the government officials who are here at the World Urban Forum as you seek to create greater opportunities for housing and homeownership. 

Homeownership, transparency, and equality have strengthened our cities. They can strengthen the cities of other nations too.

Thank you.  
� English translation of the Latin phrase printed on our currency: “E Pluribus Unum”
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